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Figure 24: Tech inventory by subsector Figure 32: Tight foundry utilisation supports pricing in 2021
105 Semis, 81.1 18.000 |

16,000 10

, 14,000 —pq f ;EU
g 12,000 ¥

: 10,000 —— $ T v 8

o 8,000 N u 70

g 6,000 v 80

4,000 50

2000 HAHHH‘ 40

0 30

mmmhmmmorrNmvvmmhhmmooermvmwwhmmmOFNN
Qo000 000000000000r~rrrrrrrrrrr NN

GUGGGGGGOGOOOGGGGOGOGOGOGGGGUOUGUGUGGG
~TONTIONTONTON—TON-TON-FON—TON-FTON—T

==Tota Tech =S =Supply Chain Fabless Foundry Shipments (Top5)  mesm Foundry Capacity (Top5)  ==#=Lltilization (%)

ERIRIE : Credit Suisse - F—&REEE - 2021/7 8




HAREK A BIEES

B RS - BHRS  HEXKGSHEFERES -

DRAM{EEHER NANDHZE#ER,
1% . 80

D s o | .

2 '\‘ 10
e N 2% I j Yy E
5% | 15% 12k a0 &
" ﬂ,ﬂ,n,n,n,H,,,H,n,n,n,n,nﬂﬂ,nu MH H 1 i H Ll
1 1 o I hm | By |
'5% H ﬂ"}; L.LJ.IIJJI‘I‘I """ IIILLIJHIJII.IJIIIAILU_LLUJIlLILJL AIAIHIllllllll.IJ.IAD.n E
5 L ook

" A% ot )

(B.0)

155 ~ (80} 1
KT 15% Suply shortage 7%
uwwm] ' 0% L Smr 0)

FFFFFFFFFFFFFFFFFFFF

ERIRIE : Credit Suisse - F—&REEE - 2021/7 9




EEREEINEE EAEAZ L

n ESAAERSRIAEAZHERR  WRERKE - MRNEOEBREY
(EEAZHER -

B BRFEREFHE LESH_FRIKFERRESXL - BRIFSHEETE -

FUSHEERMAER v.s ERTHFIER EXRFERREZLEEREG({ESET)

1200
108 14 1013.1
106 12 1000 i 9529
104 10
800 -
3 710.6
102 . 596.3
100 u ./“ll, 600 -
! 4
98 “’
o " 400 -
0
94
-2 200 -
92 -4
a0 -5 0 — | — | [ | [ .
88 -8 2019 2020 2021 2022
MNov-17 May-18 MNov-18 May-19 Mov-19 May-20 Nov-20 May-21
— E R R E IS B(LHS) HHE T IEERHS) mIERE lERE » RERSRE

ERIAR : Credit Suisse(%) - SEMIERIFSITCRE - F—REEIE - 2021/7 10




W/ == :

HEBRZTE...

B ATEFE  IMIEBERE -
SIREBETFH - B - 98 - ARBHEER

Units (mn) 2018 2019 20201 2021k| 2022  2023E
Smartphones Total| 1555.6| 1540.7| 1347.9] 15160 1565.6] 16073
Y/Y % change 1% 1% -13% 12% 3% 3%

PC Total 254.7) 2619 297.0| 3184 28521 2766

Y/Y % change 0% 3% 13% 1% -10% 3%

Auto Total| 937 897 768 853 888 910

Y/Y % change 1% A% -14% 11% 4% 3%

Server Total 113 116 118 119 12.2 124

Y/Y % change 15% 1% 2% 1% 2% 2%
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iPhone to outgrow Android smartphones in 2H21 NB likely to decelerate in 2H21 and 2022
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Table 1: Asia Tech EPS Growth expectations

As of May 11, 2021

Asia Tech 2020 BEst EPS Growth 25%

Asia Tech 2021 BEst EPS Growth 50%

Asia Tech 2022 BEst EPS Growth 19%

Asia Tech ex Memory 2020 BEst EPS Growth 19%

Asia Tech ex Memory 2021 BEst EPS Growth 52%

Asia Tech ex Memory 2022 BEst EPS Growth 12%
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